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3. the 1ond of the payments made by the Morigagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Meetgagee for 1anes o asscssmenis o0 insusance premivms, a3 the Case may be, such eacess. at the
option of the Morzgagee. shall be credited on subsequent pavments to be made by the Mortgagor, os tefunded 1o the Montgagon.
If. however., the monthly pavments made by the Mortgagor under 1b} of paragraph 2 preceding shall not be sufficient 1o pay
taxes and asseisments and insurance premiums. whea the same shall become duc and payable, ther the Mortgagos shall
pay 10 the Moitgapee any amount necessary 1o make up the defaciency. on o before the date when pavment of such
12365, aSSESSTENLS, o nsutance premivms shall be due. I at any 12me the Morntgagor shalltender o the Mottgagoee.,
1 accoordance wath the provisions of he note uied hereby, 4ull peyment of the entire indelledness represented
thereln, the Mertgapee shall, in computiag the amount of such indeleedness. credit 16 the account of the Wortgagos
2]l pavments made mder the provisions of ra 7 of paragraph 2 Lereo! which the Wortgapee has not become obligated
10 pay to the Secrelany of Housing and Usban Developnent, and any halance temaining in the funds accomulatled
under the pronasioas of 4 of patapraph 2 hezeed. M thete shall te & defaull under any of the provisioms of this
nmeclgape resaltang in @ poublic sale of the jrenises coverad heredy, o1 o 1he peoperiy is otherwise aoquued afte:
Sefauil, the Weelgzpee shall 2790y at the tine of the commencensenl of such rroceedings. o1 al the time the property
is othermise atgoired, the taulance 1Hin remaining in the funds accurulated cndes (1) of paragraph 2 preceding. as
a credit against the ancunt of jaincipal then remaining unpaid under the adte secured heredy, and shall properly
adiust any pavinenis which shall have been made under o+ of patagraph 2,

4. That he will pay all 1axes, aSSESSMents. wale? 1ales, and other guvernmental or municipal churges, fines,
o1 ampositons, for which preaision has not been made he-cantefore, #nd in defemult thereof the Moitgagee may pay
the same: and 1hat he will prampily deliver 1he offictal zeceipts therefor to the Mongagee. i the Mongzgor {ails
to meke any pavments provided for i this section o1 any othes peyments {61 1aves, assessments, o1 the like, the
WMetigapee may pav the same. @nd @l suns se prid ehall brar intezest o 1he 1a1¢ set {cathinthe nole secured heteby
from the dute of such advance and shall be secured by This mortgage.

3. That he will keep the prenises in as good order and cendition a5 they are now and will not commil ©1 peI-
mit any waste thereof, sexsonable wear and lear excepted.

6. That he w1dl heep the improvements now existing o1 hereafter erected on the mort gaped property insured as
may bt reguized {1om time to time by the Morigagee apamnst loss by fize and other harards, casuvalties and contin-
gencies in such zmonnts and for such penods as may be required by the Mongzpee and will pay grompily, when
dve, any premiums on such insurance provision for pavment of which has oot been made hezeinbefcre. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morgagee and have attached thercto loss payable clauses in faver of and in form acceplable to the Mon-
gagee. In event of Yoss Wortgagor will give immediale notice by mail to the Mortgagee, who may make groof of
loss if nol made prompily b Mutgagor, and each insurance company concemed is hereby avthonzed and dirccted
to make payzent for such loss directly to the Mortgagee instead of to the Yosigagor and Morgagee jointly, and the
insurance proceeds, o zny part thereof, may be applied by the Mortgagee at its oplion cither to the reduction of
the indebtedress hereby secured o 16 the 1estotation of repair of the propely damaged. In crent of foreciosure of
this mortgage ot other transfer of title to the Mortgaged pioperty in extinguishment of the indeltedness secured
hereby, all right. title and intezest of the Morigagor in and 1o any insurance nolicies then in force shall pass to
the purchaser of giantec.

5. That be hereby sssigns 21 the rents. issves, and grofits of the montgaged premises {rom and after amy de-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mwigapee shall
have the sight to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
sents. issues, and profits, toward the payment of the debt secured heieby.

8. That if the premises, or any part thereof, be condemned vnder any poner of ¢minent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heieby remaining unpaid, are Lercby assigned by the Mortgagor

to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by 11 oa account of the indebtedness se-
cured hereby, whether due or nol.

M e e b R

e ke bt e g L e e SRS R TR R g e u K . e

icum et e e e

v




